
Carbon and clean cooking: 
Trends, market drivers, and insights



Last year research on carbon credits was released, 
raising concerns for key revenue streams.

Some suggested it was overblown. Was it?



Answer: (in)Actions Have Consequences



 

Then the market did what markets do…

Source: QCintel

Lack of confidence has cost the sector a lot. 
How do we get it back?



Hard Work Paying Off:
                   New VERRA. CLEAR. LOAs & A6. And coming soon: ICVCM CCPs. 



This is important progres we should celebrate, but it’s not over yet. 

Tough Facts:
● An LOA does not = integrity

● Still a range of monitoring available under CLEAR
● New VERRA still allows CDM TOOL30 - even with the discount, still too high

While the market has fundamentally changed, PDs can still choose to put their thumb on the scale. 
Example: first MECD project used a sample for monitoring, not 100%. 

They used an average of 82% for fNRB when MOFUSS says 7% for India.

So issuance isn't enough, and new players are reshaping the landscape. 

WHICH methodology is used, HOW it is applied, and WHETHER it is externally validated 
will determine buyer interest and pricing.



  Project ratings are now a fact of life. Are they worth the

Source: BeZero, Sylvera

In a word: YES. ?

Ratings are a way to prove integrity. EX ANTE now available! Can be done privately. 



Work still to be done – a “B” is not a good grade

Source: BeZero



Another new tool for buyers: 
“Project Fundamentals.” 

For the first time, it’s easy to compare 
apples to apples.

Source: BeZero



*NEW TOOL FOR BUYERS THIS WEEK*

Formal Ratings for Methodologies



 

Hard lessons learned:

-issuance isn’t enough to prove quality
-methodology matters

-external validation can help

When in doubt, measure more.



Case Study: EcoSafi
May 12, 2024 - First MECD project in Africa to issue carbon credits

May 13, 2024 - First “A” rated cookstove project 

(top 7% worldwide, across all methodologies and technologies)

October 9, 2024 – Signs multi-year offtake agreement for $35

Best methodology + external rating = higher value 
We learned a lot thought the ratings process and changed our program based on feedback.



The Math Can Be Hard
(Baseline x fNRB x emissions factors x proof of use, etc.), but an easy sense check:

          fNRB starts with 7,8,9? May need to realign
     Starts with 2,3,4?    That’s a solid floor

Recapping How To Generate Higher ER Values

1. Use methodologies that inspire buyer confidence

2. 100% SUMs - the future is now (low-cost, high-quality SUMs available today)

3. Choose defensible, credible metrics



SUMs can put the M in MRV



For more information contact: 

Tom Price
tom@ecosafi.com
+1-801-712-5371


